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ASHAPUR

MEMORANDUM & ARTICLES OF ASSOCIATION
COMPANIES ACT, 2013

COMPANY LIMITED BY SHARES

The Company, Ashapura - Minechem Limited has been

incorporated under the Companies Act, 1956. The said Act has
now been replaced by “The Companies Act, 2013.”

Eventually, whole set of Memorandum & Articles of
Association of the Company, have been revised and replaced in
accordance with Table F of Schedule I'to the Companies Act,
2013 and has been approved and adopted by the Shareholders

vide Special Resolution passed by way of Postal Ballot on
1st December, 2014,
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(All amerdments to the Memaorandum of Association approvad and ) . ‘ |
-adopted by the Géngral Body of the Shareholders upto 18" Seplamber, 2007, o

- have afso bean incorporated in this Memorandum of Association)

THE COMPANIES ACT, 1956

COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION'
OF

ASHAPURA MINECHEM LIMITED

0. The name of the Gompany is ASHAPURA MINECHEM LIMITED
n The Registerad Olfice of tﬁé 'Company will be situated in the State of Maharashira.
m The objects for which the Company is established are :

(A) . THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY
THE COMPANY ON ITS INCORPORATION ARE :

1. To purchase, take on lease or otherwise acquire, or procure licence in respect

of, or find ouwt arly mines, mining rights of Bentonite, Bauxite, Clay, Calcite,
Barytes and metaliferous land and any interest therein and to operate, explore,

" work, exercise, deveiop, and turn to ascount the sama,

2 To orush, win, get, quarry. smeli, clacine, refine, dress. amalgamate, manipulats,

and prepare for market ore, metal and mineral substances.

3. .. To buy, sell, manufacture and deal in minerals and chemicals,

(B)  THE OBJEGTS INCIDENTAL OR ANCILLARY TO THE
 ATTAINMENT OF THE MAIN OBJECTS :

4. To construct, carry-out, maintain, improve, manage, work, control and superintend
any roads, Ways.'railwéys. bridges, reservoirs, walercourses, aqqaducts. wharves,
!umaces‘ saw—mills; crushing works, hydraulic works, electn'cal-works. factories,
warehouses. shops and other works and conveniences which may seem directly
or mdlrectly conducive to any of the objects cf the company, and o ccntnbute

. to subsidise, or othemse aid, to take part in.any such operations.

8 To Cunstitme. rarrﬁ or become member into, any partnership. joint venture or
any agreements or arrangements therefore or any make or enter into any
_arrangemehté for sharing profits, union of interest, co-aperation, or reciprocal
concess!on or for restricting competition or otherwise with any persan, firm,

association of persons, company or co-operative sociely carrying or engaged

B




10,

1.

12.

13.

in or about 10 carTy on or engage in business objects er fransaction which the
Gompany is authorised 16 carry on or angaged in or which can be carried on in
canguncﬂon therew!th or whlch is capabla of baing conducted so as directly or

: indrrectly to beneftt ihe earnpany

~

- To manutacture, buy. seﬂ and deal in ai! rsw materrals requrred for a!t or any of
: the abeve purposee ' :

To purehass take on Iease er Ireance orin exchange hrre or otherwise any real

o and or personai propeny and eny nghts or privileges ‘which the company may

think neoessary o eenveme_nt for the purposes of its bus_mess or which may
enhance the vaiue of any ather prepeny of the company and in particular any

' ~ land {{reshoid or other 1enure} burldrng. easements, machinery. plant and stock-

in-trade and’ on any s:.rch !ands to erect buridings iaclories sheds gadowns

. resrdentra! houses or o!her structures for the works and purposes of the company e

a.ny inslala machinery thereat.

- To build, conslruel. maimain enlarge. pull down, remove or replace, improve or

develop and to work manage and control any burtdmgs offices. factories. rmlls
foundries, rehneries, fumaces godowns ware-houses shops, roads, ways or
other mear'as of transpoﬂ srdlngs. bndges. reservoirs, dams. water courses, water
syslems. whanres eiectrical works. gas works or works operated by any other
kinds os power and to inslall all klnds of p!ant machrnery. work and equrpments
thereat.

To eract, purchase of lake on lease or otherwise, acquire any mills, factories,
toundnes. machinery and’ any e!her moveable or mmoveable property 1or the

purposes of the. Company.

To manufaciure, buy, sell. exchange, eller. improve, manipulate, prepare for
market and otherwise deal in ail‘kinds of plant, machinery, apparatiss, tools,
utenslis, receptables subslancas matenals artictes and things necessary or
conveniont for carrymg on any of the above busmess or processes lncrdental
thereto '

To enter into, make and perfOrm contracts of avery kinds and description,
agreements and arrangements with any person ﬂrm. association, corporation,

municlpality. coumry state or government

To sell, give on lease mdﬂgaQE. grant licenses, easements, and ‘othe.r righis over
and In any other manner whaisoever, to transfer, deal with or dispose of the

underiaking, property, assats, rights ang effects of tha Company of any part -

tharsof for such consideration as the Company may think it and in particular for

shares, sioekcdebentures, or other, securities of any other Company whether or
not having objects altogether or in part similar to those of the Company.

To gell, lat on isase cr on hlre-purchase system or lo lend or otherwise dispose .
of any proparty beiongmg to ihe compsny and to hnance the purchase of any
amcles whether made by the purchase of any such artrcles and the Iettmg lhereof

on hrre purchase system or olherwrse howsoever

2.




i4.

18.

17.

18,

To purchass or ciherwsse acquire and undariake the wholg or-any part of the

business, property, rsghls and llabillties of any persons, firm or company carrylng

Conor proposing 10 cary on possess;on of propsriy or rights suitable for any of

the purbosﬂ cﬁ the company or which can be carrisd onin gconjunction therawith
or which is capabla of being conducted so as directly, or indirectly to benefit the
Gémpany and io purchass, acquire and sell and deal In pfoperly. shares, stock,
dabentures. debeniure-stock of any such parson, ﬁrm oF company and to
conduct, make or io carry into effect any arrangarmenis in mgard o !he windmg'
up of the business of any such persan, firm or company

" To esiablich b'rormte concur o be interested in eétabtishing or promoting any’

-

sompany or ccmpanles faf the purposs of acquiring all or any of the propeny.

nghﬁs and Iiablltiues of the company or for any other purpose whatsoever and to
transter to any such company any property of the company and-to place or
guarantee tha piacing of subscribe for or otherwise acquire all or any part of the

shares. debentures cr other securiles of any such other company and 1o subsidise

oF othaﬂwse ass:s& aﬂy such nther company

To gcquirs by purchase.‘subscripiion cr otherwise and to recelve, hold, own,

guarantes, sell, agsigns, exchange, irahsfer. mo'ngage. pledge or ctherwise

daspase of or deal in and with any of the sharas. debentures, notes, trust,

receapts bends, warrants, rights and other securities, obligatlons choses in
action evidence of indabledness or interest insured or created by any corporauon.
iolnt stock company, syndicate, assoclation, firm, trusis, or persons pubhc or

private or by the Governmen! of indla or by any forelgn Government or by any

" Stats, territory, prownce munlclpahty or other body or by any Government

' agency and as owner :heracf to possess and exercige all the rights, power and

privilages of ownership inciuding the right to execute, consent and vote thereon _

and to do any and ail acts and things necessary or advisable for the preservation,

. protection, improveme_rit and enhancement in value thereof,

“To péﬁy for any rights oF property acquired by the Company and to remunerate

gy person cr company whether by cash payment or by alloiment ot shares,

debentures or othcr securmas of the company, ¢redited as paid up in fulfor in

part or otherw:se

To enter Inlo any a?rangemem with any Governmeant of authority, Central, State,

Local or Foreign or Public body or pérscns or authority or with any private
individual thai’ may seem conducivs to tha company’s objects of any of them

and o oblam frcm any such Governmeni, authomy. person or ccmpany and .

concesslons grants. decress, rights, charters, contracts, licenses, power ang!

privileges whatsoaver which may seem o ihe company capab!e of being jurned

o ém’:ount or wﬁich the company may think dirgetly or indirectfy conducive o

" any of lts objecis or capable of bemg camed onin ccnnecnun with its bus;nsss

and o wcrk davelcp, carry out, exercnse and 1o account same.

‘To purchase o: ctherwise acquure any patem processes dewces inventions,
o Irada marks. fcrmula. gccdwul! ang oxher nghts and to deai with o dispose of

the same. m any mannea' whatsoever




B "-,",.'__tor the beneiit of and gtve or procure the gtvrng ot donatlons gratuities pension,

SR X and weli baina of the company or of any such other cornpany as aforesaid and

R teboratones and experimentat workshops tor sorentrirc and technroal research

i _"caiculated directly or indireotiy to prejudice the Interest of ths company

s '5'.' : cssociation clubs or tunds celculated to the beneflt of or to advance the mterest

: To estsblish provide maintain and oonduct cr othemtse subsidrse research

' end experiments and to undertake and carry on with ail sclentitic and technlcal
" _researchee experlments end tesis of ail kinds and o promote studres and research
_ ‘ both soienﬁﬁc and technical Investigations and inventtons by providtng.
‘ - subsidising. endowing or assisting Iaboratori“es.“workshops, Irbrarles. lectures,
L meeﬁnge and conterences and by provtding tor the remuneratron of sclentific or
. _technical protessors or teachers aind by prowdrng for the werd or exhibitions,
-schotarshlps. prizes and grants to students or othemrse and generally to
_ encourage. promote and reward studies researches. tnvestigations. experi rnents.
fests and mventions oi any knnd that may be consrdered lrkely to assrst anyof

o the busrness which the company s authorised to carry on '

: To appiy. tor prornote and obtam any Act of Parirament or State Legrslature

'.._‘""ohaner. prwitege oonoession I'oenoe or authonsatron ot any Governments State .

:‘,_. ‘authorrty for enablrng the company to carry any of its ob;ects into effect or for

sndiny o the oompany or ior ettecting any modtfloatron ot
' the cone itutton ot the company or tor any other purpose whtch may seem

o expedtent and to opposc any proceedings or apphoatlons whrch may deem

:To ectablish and maintarn or procure the establishrnenl ahd maintenance of any

: contnbutnry or non-contrlbutory provrdent. pensron or super-annuatron funds

. -'_allowanoes or emoiuments to any persons who are or were at any time in the
employment or sennce oi the Company whlch is a subsrdlary of the Company or

‘is allied to or associated wrth the company or wrth any such subsldiary or who

are or were at any ttme the directors or oftlcers oi the oompany or of any such -
o other company ss atcresaid and wtves. wldows. tamities and dependents of any

-such persons and atso establish and substdlse and subsorlbe 10 any Instttutrons.

i rneke payments tc or towards the's rnsurance of any stich person as atoresard

T _and to any of the matlers aforesald either along or !n conjunctton with any such

: ,othercompeny as atoresa!d

_ Te reler or egree to refer eny ctarrn demsnd drspule or any other quastion by or
- _ | aaalnst the company or in which the company Is intereeted or conoerned and
whether between the oompany and the member or members or hls or their
o 'representat!ves or between the company and the parttes to arbitration in India or-
" at any place outslde lndla and ro observe and pertorm and to all acts deeds,

- matters and Ihings to oarry out or endorse the awards or to challenge the sarne

To pay out ot the tunds ot the oompany atl oosts oharges and expenses whrch
the company may iawiuity pay w:th respect to the promotron. tormatron and
' registratlon of the oompany andlor the issue of tts capital or which the company




- 28.

26..

27.

28,

30.

‘shali consider to.be prefiminary including therain the cost of adverticing,_ printing

' (perpctual o oihérwise) and convertible mtc shares of this or any other company

" . capital and to give the lehders or creditors the powers of sale and other powers

. lo vary such in manner as the company may think fit.

and ;stat_icnery and commission for obiaining application for taking placing or
underwriting or procuring the underwntmg of ghargs, dabentures or other securitles
of the company and axpensss aftendant upon the formation of agenci es,’

branches and focal boards.

To boriow or raise mohiys or 1o receive moneys on deposit or loan at Interest or
otharwise subject to the provisions of section 58 A of the Companies Act, 1956
and directives of Heserve Bank of Indra or other re!evant prowsncns for the time

being in torce and in partlcular by the i issue, of debentures or debanlure-stock

or not and to secure the repayrnent of any such moneys borrowed raised ar -
received all or any of the property, charge or lign upon all or any of. the pmperly
assels of revenue ol_ the company (both present and fututa) including its uncalled

&S may seen expédieht and io_purchasc. redeem or pay off any such securities
and also by a similar mortgage, chargé or lien 1o secure acd guarantee the
performance by the Company or cther persons, firm or company of any cbligation
undcnar{an by the Gompany-or any other person, firm or company as the case
may be. | | '

Subjects fo the prowsrons ol‘ the Gompames Act, 1956, to accumulate funds and
“to lend tnvest or ctherwtse employ meneys belonging to or enlrusted 10 the
_ company in or upon any shares, securities or invesiment upon such terms as

‘may be thought proper, whether with or without security and from timé to time,

‘Subject o the prcvicicns of the Companies Act, 1956, to lcnd and advance
-Enonsys or 1o give 'cred.it to such persons or companies and on such terms as

may deem expedient and in partichlar to ‘customers and other having dealings
wili"l‘the ccmpany and ‘0.' éuaranlee the performance of any cqrrt'raci or oblidaﬁcn ’
and the payment of mcneyc by any such persons or companies and generé.lly

1o give g’uaranrecs and Indemnities. |

To confer upon any encumbrance or trustes for any encumbrance of uricalled
capital such'pcwers of making and enforcing calis and of voting the transfer of
shares not fully paid up as may be thought fi.

Subject to the prcvision's of the Companies Act, 1956 s issue or guéramee the

igsua of or the paymeni of inferest of the shares. debentures, debenture- stock

 or oftier securlly cr obligations of any persons, company or association and to

payor provuda for b_rokerac. commission and underwrmng in respect of any

- such lssue of obligation.

‘. Subiecl 10 the prcvlsrcns ofthe Companies Act, 1956, to guarantee the payment

ot maoney unsecured o7 secured by or payable under orin respect of promrssory

notes, bonds, debentures debanture-stock, contracts, mortgages, charges,
obligations, mstrumants. and secunues_ci any company or of any authority,

supreme, local or otherwise or of any persons whomsoever, weather

v

s




1 K

SO R purchaser sell and other wise deal i in chequas drafis, promassory nates, bills of

incarpérated or not corporated and gsnsrauy fo guarantes or become sureties

* forthe perfurmansé of any contracts or obligations.

Stlbiect o ths prnwsrans of the Cornpanres Act. 1956. to receive meneys on

' dmstt with or without allowance of Intarasi thereupon and 1o guaraniee the

debts, Ilahllmes and the contracts of custorners-and others, subject to the
provisions of section 58-A and directives of Reserve Bank of India.

. 'Subiect to the :prnvisinns_ of the Companies Act, 1856, to subsidies, assist and

guarantee the payrnsn(oi moneys by or the performance of any conlract,
engagement or obhgahons ol any person or companies and in pamcular

cusiomers nf the Company or any persons or compames with whom the *

* company may have of imend io have business reiations.

. '.ro adnpi' such means of making known the business of the c:rrnpany as may
" seem nxpsni'ent'and in partioulas by advertising in the press, by circulars, by 7
- p!acards and exhrbnion ot works of art of mterest by pub!rcauon of books and .
' peﬂodicals or by granﬂng pn;es. rewards and donations.

- To aid p'scuniarity' or otherwisé any assoclsﬂon. company. firm, 'person. bodyor
© movement having far an object, the solution settlement or surmounting of industrial

or Iabeur problems or lroub!es or the promation of industry or trade and o

'contnbute moneys wilhrn such Iimns as may for the time being be prescribed by
-l o sclsnti_nc. charnable or public obsjects. .

Subjects to the prn\rislnn of the Companies Act, 1956.0r any other law for the
_' {ime bsmg in force to distribute in specle or otherwise as may be resolved any
' propeny or assets of ths company or any proceeds of sala or disposal of any

: propsny or assets nf the onmpany including the shares, deben!ures or ather

securitias of any other company formed 1o :ake over the whnle or any part of the

B assals or Irah:lsty of lhe company in the event of wmdmg up of the company

' Te sarry ona busrnsss or branch of &  business whrch this company is auihonsad

ic carry on by means or though the agency ot any subsrdrary company or

cnmpaniss and 10 snler into any arrangsment wlth any such subsldiary

sompany for takmg the profll and bearing lhe losses of any business of branch
carr!ed on includtng pawer at any time elther temporanly or permanently 1o

" glose any such businass or branch and to act as managers of any such subsbdlary
‘company. .

To draw, méke,'acsspt; endorse, discount, execute, issue, negotiate, as sign,

exchange, hundies, ‘debentures, bnnds bills of 1ad|ng. railway recerpls. warranties
and &l other nsgotiabls or rangferable unstrumenis

" .To enter into, ‘mske"sn'd perform coniracts, of every kinds and description,

agreemems and arrangements wath any person. firm, association, corporatton.

munblpallty, country State or government




39.

41.

42,

4.

46.

47.

To amalgamate with any other cdmpany having object altogether or in péh
similar to those of the company, '

To crush, get, win, quarry, smelt, calcine, refine, dréSs. amalgamate, manipulate
and prepare for market.or, metal and mineral, substances of all kinds and 10
carey on any other nietallurgical operatiohs which. m#y seem conducive to any
of the obiects of lhe company. l '

To undertake and execute any trust the undertakmg of whigh may seem to the
company desirable and either gratuitously or olherwuse

Todoall or'above things in any country of the world sither alone in connectiori
with others and gither as principals, agents, contractors, trustees or otherwise

. and _to‘a!io\'u any property o rerain outstanding with such events or ru stees.

. To carry on business as transporters, cartage and haulage conlraclors, garage,

proprietors, owners and chartars of-all kinds of passenger, goods and cargo
vehicles, aircrafl and ships. tugs, barges and boats.of every description,
llghermeh, fyaneral carriers and carriers of good and passengers by road, rail,
waler or air, carmen, cariage, contractors and agents, forwardi ng.transp‘ort ang

commission agents, dustoms agents, railway agents, stevedares, wharlingers

‘cargo superlntendents. packers, haulers, warehousemen store-keepers, engineers,
- electricians and iab-masters

o establish, maintain and conduct training centers, courses and programmes

for the employaes and, appremlces of 1he company in connegtion with the '

act:vmes of the Company

To acquire from ahy-person‘ firm, body corporate whether in Ingia or else where

technical :ninrmatwn know-how, processes engineering, manufaclurmg and

-operaling data, plant Iay outs and blue prints useful for the design erection and

ape_tauon ot plant requlred for any of the business of the company and to acquire
any grant or licpﬁs_a and other rights and benefits in the foregoing matters and

things.

Subjact to lhe provis:ons of the Companias Act 1958, 1o make donations to

such perscns or msntut:ons and in such cases and either of cash of any other

. assels as may be lhougm directly or indlrecuy conducive to any of the company‘s

ob]ects of otherwise expedlent and in partlculars (o) remunerate any persch or

ocrporatlon lntroduclng business 1o this company

To vest any rea'l‘or personal property, rights, or interest acquired by or belonging

ta the company in any person or company on behalf-of or for the benefit of the

company and with or ﬁilhaut any declared trust in'favour of the Company,

To act as agents or brokers and trustees for any pearson or company dndto

undenake and perform sub- contracts and to.do all or any of the above things in

' .any part of the world and as’ pr:nclpals. agents, ccnlractors or trustees or otherwise

. and by or, through agents sub-conlraclors or trustees o!herwuse and either alone

or lointly with others.

e
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 OTHER OBJECTS :

7 e procure the incorporatlurr ‘réglslrﬁllon or other recognition of the company
" inany couniry stats or place and to establish and regulate agancres for the
: purpou of ihc c:rmpany's business

To carry on the busmass of lha manulaciurers of and dealars in all kinds of

+alioys, ferrous and non- Jerrous, maialllc and non-metaliic includmg

Ferromanganese, Ferro chrcrmurn Ferro molybdenum, Ferro silicon, Férro

' lllanium Ferro lungsten. Ferro vanadauum, sliico manganess, Pig lron, Stes!,
rTitanlum and other metat and 1o carnry on the business of founders, irnplements

and other.light and heavy rhachiﬁcﬁés. tool makers, brass loundér metal workers,
coller miakers, mill rights, machrmsis, iron ard steel converters, smiths; wood
workers, buliders, palnters. melallurgrsts. water supply, engineers, gas-makers
and 1o buy, seil manulaclure. export, import, reparr. corrverl alter, fet or hire

and deal in rnachmery rmplemenl rolling stock and hardware of all kinds and to

carry on any other busines_s rrrarruiacturing or otherwisa calculated dlrectly to
enhance the value of any of the Company's properties and rights for the time .

being

.To carry on the business ol iron, 'steel arrcl ol‘her founders, manulaclurars of all
Kinds of machrnery and slrucimais mechanical electﬂcal chemical and other

englneers. welding.rod and electMas manulaclurers of all kinds of wires and
producls mads whcliy or parlly lrom wire, ioo! makers matallurglsl galvanisers,
electroplaters, enameliars. metal workers. sleel metal and lsnplale workers. e

“smiths, metal processors iumrlure rnakers machinists wood workers, carriers,
S gas mﬁkers and to rnanuiaclure. construct. burlt repair, a.ssamble. alter, maintain,
' impon buy. sell and clhsrwise deal in all Kinds of machrnes. rnachinery. piant,

equrpmeril apparams componenls iurnaces. rollrng slock wagons andparls

- and accesscriss thereof and rnsirumanls dewces, suppiles and: atlachmants

therewith or refating therelo, and all materials metals and things used in the
manulaciure. ccnslructlon. bu:ldrng repair, alteratron marnlenance and aperation
thereof, ' : :

To' car'ry on the business ol mahulécturers. assemblers, repairers, fabricators. ‘
buyars, seilsrs irrrporlsrs exporters and dealers in bicycles trlcycles. motor-
cycle, sc.noters. scooirailes motor-cars, trucks, cranes, and other material
handling equrpmenl. lractor and agrrcullural and farm eqmpment. diesel, petrol
and other anaines machrnery. equlpmenl and devrces for mechanical aluclncai

. hydrauiic and pneumaiic power generation, lransmiasion. application conlrol
) and uss of any orall ancillary accessory or allied equipment, devices,
. ccrnponents. parls gpare par_rls for any or all ofthe above.

To cary on business oi manulacturers of and dealers in all kinds of purnps,
. valves, staam traps. steam lrtirngs and cther accessorles and parls lhereol and
lo orect. repair and mnintam pumps and pumprng machinery

' To carry on lhe business of manulacturers cl and deal ers in engmeerlng
. proclucts such as steam engrncs. turbings, bmlers. econcmrsers. cham grate
: slor:kers. automobales mclor trucks chassis. motor cycles. cycles. textile

B:
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. machinery and accesst;ries thereot and manuiacturers of and dealers in machine

t00ls such as Iathes ball and rolier bearings, drills, grinders, etc. and mechanical

apparatus ants lmplemants tools and contrivances and accessories of all Kinds.

To garry on the business of ron founders, mechanical angineers, manufacturers
of ail types af internat combushon engines including oll and petrot engines, gas
turbines, saeam turbines, boilers, Iocomntwes toad rolfers, automobiles, trucks,
tractors, agncuiturai implaments and pumps. '

Tocanryon iha _bbs!ness of mahufacxurers. déa!ers. assemblers, repairers and.
warghousers of vehliléting, heatling and cooling devices of all descrintions and
ins particutar electrical fans of all types Including domestic, industrial exhaust
railway carriage, air coolers, deseri coolers, air conditioners and refngerators
and all devices for moving air,

"Tocarry on the business of manufacturers, dealefs‘ assemblers, repairers, stores
and warehousers of bicycles mcycies rickshaws, motor cycles, lays, mopeds '

auto-cycles. auto rickshaws, mator scooters, indusmal pailet trucks, three
wiiaalars, industrial !ransport equipment, carriage and other vehlcles of transport
internal combustlon electrlcal and other eng!nes

To manufacture, produce' purchase, sell, export, import, factor, frade and deal in
wires, wire ropes, including steel wires, metal wires and oiher simitar products,

light and heavy sieel structurals and other special sections of steal, steel ingots

- and billets at all its branches and departments and of every déscfi pilon and with

" a view there to actuire or estabhsh construct and srect a factory or factories,

land, bulfdmg, plant and machinery, accessories. and auxillaries, upon such

" terms and cendmons as may be thought fit.

To carry on the business of chemisté, druggists, importers, and manutacturers of

and dealers in carbide, caicium and oiher pharmaceutical medical chemical,

' induslriaa and other preparations and articles, compounds cements, oil, paints,

plgments and varnishes, maksrs of and daalers in propnetary articles of all kmds
and electrical | chemtcal photo- graphlcal surgica] and seientific apparatus and
materials,

 To carry on business of manufacturing, compressing and distribution of oxygen.

hydragen, nitrogen carbonic acid, acetylene and any other gases or kindered
substances or ahy ‘cémpounds’ or preparations thereof prepared by any process .
and of selllng. distnbuuon or apptymg such gases, substances compounds or
preparai:ons or any t)f !ham o such purposes as the company may from tima to

time thlnk fitand to manufacture buy, sefl, Iet on hire and deal in enginas,

. electrodes, transformers, gas, cyHnders compressors, welding machines, air:

tamps and any other apparatus, equiprnents and convenlences which aie useful
ire consumptlon '

To manuiacturs, priduce, use, buy, seil and otherwise deal or traffic in any and

all petrochemicals, organic and inorganic chemicals and piéstics, including any
and all slementary s_ubstances and compounds thereof and all or any tormulating

*

compositions consisting or partly cdnéisting of the foregoing or any of them

9
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and-ali or any converted or any of them and.all or any converted or fabricated"
praducts and artictes of the foregoing of any of them.

To manifaciure, produce; ué.e, buy, sell, and otherwise deal or traffic in any and

ali metallurgiéal. electrochemibgf and electrothermal producis in elemental, alloy

or composis forrﬁg and all or ény formulated composiilons. corisis:ing or party

consisting of the foregaing 6r_ any r.if' themt and all or any converted or tabricated
producers and articles of the foregoing or any of them.

" Manufaciure, buy, seli. export, import and generally deal in all kinds of vefractories '

inciuding fire bricks, flue covers, bailer seNling, blocks, arch bricks, special

* refractories, burnt clay power, crucibles and ait other allied arlicies.

To carry on in all ite branches the business of producers, manufaciurers,
purchasers, processors, refiners, importers, exporters, sellers of and dealers, in

cements. asbesios. alumina, while cement, portland cement, lime and lime.

‘stona, kgnk-ar, piasters.'gyps'um, board. plastic board artificial stone and materials

of every kind use in the manufacture thereof, whiting clay, concrele, gravel,

sand, sacks, bricks, li'les. bu_ildi'ngs.‘.m.atelfia!s of ail kmds a_nd all materials
anabgnus nor connécted iﬁere_'with and the buéine;s of miners, metallurgists,
builders, oontracﬁoés quarry 6Wners and to purchase and vend all maierials. raw
producis or atharwxse and all articles in any way. connected with the side business

and 10 acquire, eract, construct, esta.bhsh operate and maintain cement factories,

Emasions quarries. warkshops and other works.

To aet a5 agams or represeritatives of mrporatinns, firms and individuals and to
carry on and undertake any business undenakmg lransaction or oparat:on carried
on or undertaken by commission agents 'merchants, iactors selling agents,
importers and manutacturers, agents, insurance brokers, comfactors and
genefaﬂly fo underiake trénsacl and execute alt =kint‘.ls of agency business.

To carry on business as tinéhciers. capila_lisss. corpmerciai agents, mortgage-

broker, financial agents and advisers.

To act as stockists, i:dmmissldn agents, sellinb and purchasing agents,

distributors, trustess, attorneys and subject lo the provisions of the Companies

. Acl, 1956, managers, registrars and transfer agents for any other company, firm

of corporalion,’

" To undertake all Kinds of consultancy work and work as pro;ect engineers.

designing engineers, survayors, etc '

To undertake any ad'visory. ac&:ounlancy, clerical or similar work

To'carry on buginess of 'ahy‘ invastrment company or an investmant trust company

- gnd to transact business as pro,moter's'. financiers, financial and monetary agents

as well as technical, -ﬁnémciai and managerial consultants,

To undariake financial ér_ld commercial obligations, transaction and operétioné‘. ‘
of all kinds ' o
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To sell, buy, import, e_:icport.,manufactura, manipulat'e, ireat, prepare and deal in
merchandise, cbmmbdities. and articles of all kinds and agents, exporters.

Importers, financiers, contractors, commission agents, and to dea! in forward as

‘weil as ready goods of all kinds and descri plion. - '

To undertake, caﬁy out, promote and sponsor rural developiment, including any-
programme for promoﬂng the social and. ecanomlc weifare or the updiftrent of

the people in any rural area and to incur any expenditure on any programme of

_ rural devg]opment and to assist execution and promotion thereaf, either directly

or through any agehc_y o in any other manner; without prejudice to the generally
of the foregoing.” Prqgrémme for rurat development” shall also Include any
programms for"p'rbmo:ing the social and economic wellare of the people in any -
rural area and aséis'tlr.ural development and that the word “rural area” shall inciude

steh areas as may be regarded as “ruraf areg” under the Income -lax Act, or any

 Other law which may be in force from fime to time, relating to the rural

developm'ent'and in order to implement any of ihe above-mentioned. objects or

' . purposes, transfer without consideration or at & fair or concessional value and

subjest to the prowslons of the Act divest the ownershnp of the property, of lhe

Gompany, to or in favour of any pubhc or tocal body or authonty or Gentral or

 State Governmenl or any. public institution or trusl engagedina programme of

rural developmam.

To undertake, carry cut, promote and sponsor or assist any at,;tivity. for the
pro'moillon and grewth of national economy and for discharging -tﬁe sociat and

moral responsibility of 'the,Combény to the public or any section of the public;

o promdté national welfare of sacial. econormic or moral upliftment-of the public

oF any section of the public and In such m;'-mnar and ‘by such means and in order

10 irnplement any of the above mentioned cbjécts Qr purposes, transfer without
consideration of at a fair or conoessmnal value and subject to the prowsnons of

the Act divest the ownership of any properly of the company to or in favour of

any public or local body or a_u_thonly or Central or State _‘t:qvernrnent or any.

publiic Institution or trust established or operating under, or by virtue of or pursuant g

to any law for the time being in force devoted 1o the work or rural development,

To undertaké.- carry out, promote’ and sponsor rural development incand'ing any

-programme for promonng the social and economic weifare of or the upllftmem of

the public in any rural development and to assist execution and promntmn lheraot

elthgr directly or-through an independent agency or in any other manner. Without

 prejudice o the generality of the foregolng, “programme of rural soclal and-
. @coriemic walfare of or the upliﬂrrtehl of the public in any rural area likely to

' promote and assist n.lral development, and thaz the words “rural areas” shall include

such- areas as may be regardsd as rurai area under Sechon 35CC of the Income-
tax Act, 1961. or any_othe_r Law relating to rural development for the time being in
force or as Enay 'be' 'régé.fd lo'rurat davslopment tor the lime being in force and in

order to imp!emeni any of the above mentioned ob;ect:. or purposes franster

wtlhout oonsndarauon or at such fa:r or concessional value and SUb]eCtS to the

provlsmns of the Act dwast the ownersh:p of any property of the ccmpany

-
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1o or in favour of un y public or local botiy of authority or Ccnlml or Stale Government or any
public Tastitutions or trusts of ﬁmd:. as the Dll‘t‘.ClOl'& muy appmve

To construct. develop, build, equip, operate, enlarge, maintain, hire, lease or atherwisc
manage pores, shipyards. jenie_s. harbors, docks, dry docks, ship breaking, ship repair
sca_*vicing. ship building at any port in India. or clscwhere and to act as mahngcrs, advisors,
consulianis, on all iechnical, commercial and economical aspects and matters, problems of
port and or relating or connected with the porr and the pont aétiviries.

‘_ Ta carry on busmess of mland and Sea rrﬂnsporl and 1o cstabllsh aperaic and mainain lines |
of steam and other Shtps and generally 10 :ranspon; all kinds of goods, passengers, live stock

. and mail and tb purchasc chartcr, hirc, build or atherwise acqmrc ships and vesscls or lot out,
hire, lease or charter or otherwise deal with and dispose of any such ships or vesscls and to
carry on business uf.shlpp‘.:rs. ship breakers, ship brokers, ship agents, ship underwriters, shlp .
managers, tug owners, barge owners, insutance _brokers, loading and wwloading brokers,

- freight brokers, freight coniractors, sevedores, - warchouscmen, wharfingers. supplicrs of
goods and services to Ships, dnd of building, nésc'mbli.ng fitting, constructing, repairing,

- servicing and managing ships, seagoing vessels and vessels for inland for injand waterways
and of Shippiug Agents for any Indian or foreign shipping lines or ramp ships visiting ndian
Pouts or elsewhere and to do all the wnrl. connected with clearing mrwardmg of cargo

. dlschargc by any ships in Tndian and oiher Ports, docks, warchouses, jettics, barges. boats or
ather v-csseb‘ pnckmg. storing, cqlieumg. delivering any poods or manufacture received in
India or for export outside India or within India by any means and o act as commission

. ngemls, brokers, consuhanis and advisors for all businesses connccled with the busincss of
shipping lines and of shipping agenis to any Firms, Corpuration, Centrat Gowi. or State Govi.
ar any local. public, statutory or o!her bodles whether incorpotined or ot or pcrson and other
authoritics,

The Liability of the Memsbers is Limited.

The Authorized Share Capital of the Company is Rs. 90,00,00,000/- (Rupees Ninety Crores only) .
divided inte 30,00,00,000 (Thirty Crores) Equity Shares of Rs. 2/- (Rupees Two anly) each and.
30,00,000 (Thirty Lakhs) Preference Shares of Rs, 100/- (Rupees Hundred only) each with power |

to the Company to increase, reduce or modify the said capital and to divide th'é’”share’s for the
time being of the Compauny into several classes and attach thereto such prefereﬁ_;i'al. qualified or
special righis privileges or cenditions as may be determined by or in accordanée with the Article
of Association of the Company and to vary, modify or abrogate such rights, privileges or
conditions in such manner as may for the time being be provided for by the Articles of

Association of the Company.’

{Amendments to Ciause V of the Memorandum of Asseciation were approved and adopted by
the Shareholders in the Annual General Meeting held on December 30, 2020 through Video

Conferencing /other Audio Visual Means)
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Bo




anly}

1 and

ower

r the
ed or
'ticlé
'S or

s of

d by

ideo

We, ihe several parsons whose names and addresses are subscribed the tlesirous
of being formed :nto a Company in pursuance of these Memorandum of Association and we -

respectively agree to take the number of shares in Capual of the Company set cpposmon our

respectlve names,

Name, address, description,

Number of

Wnness o . the above

A

Signature
-and occupation of subscriber sharas taken . Signature, name, address,
' ' by each description and occupation
1 subscriver
MH. NAVNITLAL Ten Equity Sd/-
RATANJI SHAH Shares
(Business). (10
16. Girnar Co-op. Hsg.‘ Soc.
e
Doongers;ay_Réad.
Mumbai — 400 006.
$/0 Shri Ratanji Jethabhai
1 Shah
-} Mahendra Bhaichandrabhi Shah
Advotate
1§ clo. Mis.J.8. Pankh & Co.,
Advocate
121, M.G.Road, Fort,
Bombay 400023 -
MRS DiNA CHETAN SHAH Tan Equity S_dl-. |
{Businessj ‘ . Shares
16, Glrnar Go-0p. Hsg. So. (10)
Lid.
Doongersay Road,
Mumban 400 006.
Wo Shri Chetan Navnitlal
Shah .
Tweniy
: Eﬁuity
Total : Sharasonly
ey

- Bombay, Dated this 2«iday of February, 1982.

IR




THE COMPANIES ACT, 2013 .
COMPANY LIMITED BY SHARES . - 1
AARTICLES OF ASSOCIATION *

CoF
 ASHAPURA IMINECHEM LIMITED

PRELIMINARY

71, Regulations in Table F in the i Schedule tg the Companies Act, 2013 shall apply to.this Company
except in so far as they are not inconsistent with any of the provisions contained in these
regulations and extept in so far as thev are heremafter exprassly or impliedly exciuded or
modiﬁed :

INTERPRETATION

2. In thgse Regulations _uniess the ‘context otherwise requires, the words and expressions
contained shall bear the same meaning as in the Act or any statutory medification therecf,

‘i. “The Company” or"‘"l‘ his Company” means ASHAPURA MINECHEM LIMITED.
“The Act” means "The Companies Act, 2013" or any statutory . modifi cation,

amendments or re-enactment therefore for the time being and from time to time in
force.

“The Board” or “the Board of D!rectors" means collective bcd\,r of the D:rectors of the
Company.

*Capital” 'means the Share Capital for the fime being raised or to be raised for the
purpuse of the Company.

“Directors” means the Directors éppointed to the Board of the Company

"Electronic F¢rm" with reference to information means, any information generated,
sent, recelved or stored in media, magnetic, optical, computer memory, micro film,
computer generated micro fiche or similar device;

" “Electronic Mode” means tele-conferzncing and/or video conferencing facility i.e.
audio-visual electronic communication faciiity which enables all persons participating in
that meetlng to communicate concurrently with each other without an intermediary, -
and to participate effectwely in the meeting.

”Electmnlc Record” means data, record or data generated, Image or sound stored,
received or sent in an electronic form or micro film or computer generated micro fiche;

"In writing" and "Written" include printing, iithogi’ap hy and other modes of
repreﬁenting or reproducing words in a visible farm. _
“Member" means the duly registered holder {from time to time) of the shares of the

Company and inciudes the subscribers to the memorandum of the company.

: -“Sea;!“ means the Common Seal for the time being of the Coinpany

L Words smportlng the singlar number include where the context admits or reqmres
" the plural number and vsce verse,

i -Words importing the mascullne gender also inciude the feminine gender.

The new set of Articles of Assoclation in accordance with Table F of Schedule | to the CornpanieS
Act, 2013 was approved and adopted by the Sharsholders vide Special Resolution passed by way
osta! Ballot on 1* December, 2014.
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CAPITAL

The Authorised Share Capital of the Company Is as mentioned In- Clause V of the
Memorandum of Association of the Company.

Subject to tha provisions of Sectian 55, any preference shares may, with the sanction of an

ordinary resclution, be issued on the terms that they are to be redeemed on such terms
and in such manner as the company before the issue of the shares may, by spec:al
resuiution, determing,

Subject to the provisions of the Act and these Articles, the shares in the capital of the
Company shall be under the control of the Directors who may issue, allot or otherwise
dispose of the same or any of them to'such persons, in such proportion and on such terms

and conditions and cither ata premium or at par and at such time as they may from time to.
time think fit,

Except as requnred by law, no’ person shall be recognised by the cOmpany as holding any

“share upon any trust, and the Company shail not be bound by. or be compelied in any way

to recognise {even when having notice thereof) any equitable, contingent, future or partial
interest in any share, or any Interest in any fractional part of a share, or {except only as by
these regulations or by law otherwise provided} any other rights in respect of any share
except zn absolute right to the entirety thereof in the registered holder.

{1} The Company may exercise the powers of paying commissions conferred by sub-section
{6) of section 40, provided that the rate per cent or the amount of the commission paid
or agreed to be paid shall be disclosed In the manner requ:red by that section and rules
made thereunder '

' (ll} The rate or amount ofthe comm!ssion shall not exceed the rate or amount prescnbed in

rules made under sub-section {6) of Section 40

(i) The commission may be satisfied by the payment of cash or the aliotment of fully 6r
partly paid shares or partly in the ohe way and partly in the other. ’

(I) if at any time the share capital Is divided lnto different classes of shares, the nghts‘

attached to ary class (unless otherwise provided by the terms of issue of the shares of
that ciass) rnay, subject to the provisions of Section 48, and whether or not the
Company Is being wound up, be varied with the consent in writing of the holders of
thres-fourths of the Issued shares of that class, or with the sanction of a special
" resolution passed at 2 separate meeting of the holders of the shares of that class.

(Il) To every such sepavate meeting, the provisions of these regulations relating to general
meetings shall mutatis mutandis apply, but so that the necessary quorum shall be at
least twio parsons holding at least one-third of the issued shares of the ciass in question.

The rights conferred upon the holders of the shares-of any class Issued with preferred or

© other rights shall not, unless otherwise expressly provided by the terms of issue of the

shares of that class, be deemed to be varled bv the creation or issue of further shares
rankmg perl passu thea'ewlth -

SHARE CERT!FICATES

{i}-Every person whose name is entered as a member in the register of members shall be
entitled to receive within two months after incorporation, In case of subscribers tothe
memorandum or after allotment or within one month after the application for-the
‘registration of transfer or transmlssion or within such other period as the tonditions of
Issue shall be pmvided —

{a)’ One certificate for all his shares without payment of any charger or.

. (B) Several certifieates, aach for one or more of his shares, upon payment of twenty
' rupees for each certificate after the first,

{1} Every certificate shall be under the seal and shall speclfy the shares to which it relates )

-and the amount paed-u‘p thereon.

- i} In respec‘c of any share or shares held jointly by several parsons, the Company shall not

be bound to Issue more than one certificate, and delivery of a certificate for a share to
one of severai jomt holders shali be sufficient dehverv to all such holders
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11. (i} if any share certificate be worn out, defaced mutilated or torn oF if there be no further

space on the back for endorsement of transfer, then upon. production and surrefider
. thereof to the Company, a new certificate may be issued In liey thereof, and if any
certificate Is lost or destroyed then upon proof thereof io the satisfaction of the
Company and on execution of such indemnity as the Company deem adequate, a new
certificate in lieu thereof shall be given. Every certificate under this Article shall be
issued on payment of twenty rupees for each certificate. '

(i} The provisions of Articles 10 and 11 shall miutatis mutandis apply to debentures of the
Company. s

LIEN

12. {i) The Company sha!l have e ﬁrst and pa’remounf llen-—-

(a8) on every share (not belng a fully paid share), for all monies {whether presently payahie
or not) calied, or payable at a fixed time, in respect-of that share, and

(b) on all shares (not being ful#v paid shares) standlng registered in the name of a single
person, for all monies present!y payable by him or his estate te the Company:

Providad that the Board may at any time declare any share to he wholly or in part exempt
from the provrslons of thts clause.

{il) The Companv’s lien, if any, on a share shali extend to aII dividends payable and bonuses
declared frorn time to tlme in respect of such shares. :

13, The Company may sell in such manner as the Board thinks fit, any shares on which the

Company hasa fien:
Provided that no sale shall be made—~ :
{a} un!ess asumin respect of which the lien exists is presentiy payable or

{b} untl! the expiration of fourteen days after a not:ce in writing statlng and demanding
payment of such part of the amotnt in respect of which the lien exists as is presently
- payable, has been glven to the registered holder for the time being of the share or the

~ person entitled thereto by reasen of his death or insolvency..

14 {i} To give effect to any such saie, the Board may authorlse some person to transfer the

shares sold to the purchaser thereof,

{ii) The purchaser shall be reglstered as the holder of the shares comprised in any such

. transfer,

(iii} The purchaser shall not be bound to see 1o the epphcetzon of the purchase money, nor
shail his title to the shares be affected by any wregulenty or invalidity in the proceedings
in reference to the sale.

15. (i) The proceeds of the sale shall be received by the Cempanv and applied In payment of

such part of the amouh}t in respect of which the lien exists as is presently payable.
(i), The residue, if any, shali, sehjec‘t tc a fike lien for sums not presently payable as existed

upon the shares befora the sale, ba paid to the person entitled to the shares at the date
of the sale, ‘ .

' CZ\LLS ON SHARES

16 (l} The Board may, from tame to time, make calls upon the members in respect of any

monies unpald on thelr shares {(whether on account of the nominal value of the shares
or by way of premium) and not by the conditions of allotment thereof made payable at
: frxed times: -

, Provided that no call shall exceed one-fourth of the nominal value of the share or be
payable at' Jess than  one month from the date fixed for the payment of the last
preceding call.” .

(it} Each member shall subject to receiving at teast fourteen days’ notice spECIfylng the time
or times and place of payment, pay to the Company, at the time or times and place so
specified, the amount called on his shares

(ili} A calt may be revoked or postponed at the discretion of the Board.

3
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A call shall be deemed to have been made at the time when the resolution of the Board

authorlsing the call was passed and may be required to be paid by installments.

The joint holders of a share shall be jointly and severaliy liable to pay all calis’in respect
thereof, - B : ‘

(i} if & sum called in respect of & share is not paid before or on the day appointed for
payment therecf, the person from whom the sum is due shall pay interest theréon from
the day agpointed for payment therecf to the time of actual payment at ten per cent

per annum or at sueh lower rate, if any, as the Board may determine.

(i} The Board shall be at liberty to waive payment of any such interest wholly or in part.

(i} Any sum which by the terms of Issue of a share becomes payable on allotment or at any
fixed date, whather on account of the nominal value of the share or by way of premium,
shall, for the purposes of these regulations, be deemed to be a call duly made and
payabie on the date on which by the terms of issug such sum becomes payable, ‘

(ii} in case of non-payment of such sum,: all the refevant provisions of these regulations as to
payment of interest and expenses, forfelture or otherwise shall apply as if such sum had
become payable by virtue of a call duly made and notified.

The Board-— - .
{a} may, If it thinks fit, receive from any member willing to advance the same, all or any

part of the monies uncalled and unpald upon any shares held by him; and .

(b} upon all or any of the monies so advanced, may (until the same would, but for stich
advance, become presently payable) pay Interest at such rate not exceeding, unless the
Company in general meeting shail otherwise direct, twelve per cent per annum, as may
be agreed upon between the Board and the member paying the sum in advance,

TRANSFER OF SHARES

(i} The instrument of transfer of any share In the Company shall be executed by or on behélf
of both the transferor and transferee. ' '

(i1} The transferor shall bs deemed.to remain a holder of the share until the name of the
transferee Is.entered in the register of members in respect th_ereof.

The Board may, subject to the right of appeal'conferred'by Section 58 decline to register—

{a} the transfe:.' of a share, not being a fully péid share, to a person of whom they do not
approve; or ' . ;

{b) any transfer of shares on which the company has 2 lien.

The Board may decline to recognise any instrument of transfer unigss—

(a) the instrument of transfer Is in the form as prescribed in rules made under sub-section
{1} of Section 56; ) _

{b) the Instrument of transfer is accompanied by the certificate of the shares to which it
relates, and such other evidence as the Board may reasonably require to show the
right of the transferor to make the transfer; and

(c) the instrument of transfer is In respect of only one class of shares.

On giving not less than seven days’ previbus ndtice In accordance with Section 91 and rules -

- made thereunder, the registration of transfers may be suspended at such times and for‘
" such periods as the Board may from time to time determine: o

Provided that such registration shall not be suspended for more than thirty days at any one

.time of for more than forty-five days in the aggregate in any vear.

3¢
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26,

27

TRANSM!SS!ON GF SHARES ' ~

{ On the death of a member the survivor or survivors where the member was a joint
‘holder, and his nominge or nominees or legal representatives where he was a sole
" holder, shall be the onlv persons recegmsed by the Companv as having any title to his
" intersst in'the shares, '
i) Mothing in clause. (|) shall release the estate df a deceased Jomt haolder from any liability
ln respect of’ anv share whlch had been jolntlv held bv hir with other persons.

(:} Any person becommg entitled to 2 share in consequence of the death or msolvency ofa
- member may, upon such evldence being produced as may from time to time properly be
required by the Board anc! sub]ect as heremafter provlded elect, either—

{a) tobe reglstered hlmself as holder of the share; or
{b) to make such transfer of the share as the decaased or msolvent rember could have
made. ‘

.

o {ii} The Board shall in elther case, have the same nght to decime or suspend registration as

28,

29.

30.

31,

33

it would have had if the dece_ased or insolvent member had transferred the share
before hls death or lnsolvencv '

i i the person so becomlng entltled shall elect tn be reg:stered as holder of the share
himself, ha shali deliver or send to the Ccampany a notlce in wrltmg s;gned by him stating .
that he soelects. ol

{ii} !f the person aforesaid shell elect to transfer the share, he shall testlfy his election by
exec.utlng a transfer of the shere

(m) Ail the lumttations. restnctlons and provnsnons of thase regulatlons relating to the right to
transfer and the reglstratlen_of transfers of shares shall be applicable to any such notice
or transfer as aforesaid as If the death or insolvency of the member had not occurred
and the notice or transfer were a transfer signed by that rember,

A person becoming erl:tltled toa sl‘fare by reason of the death or insolvency of the holder

shall be entitled to the same dividends and other advantages to which he would be entitled
if he were the registered hoider of the share, except that he shall not, before being.
registered as a member in respect of the share be entitled in respect of It to exercise any
right conferred by membershlp in relation to meetmgs of the Company:

Prawded that the Board may, at any time, gwe nctnce requiring any such person to elect
elther to register himself or to transfer the share, and if the notice is not complied with

‘within ninety days, the Board ‘may thereafter withhold payment of all dividands, bonuses or

other monies payable in respect ef the share. until the requirements of the notice have
been cornplied with

FORFEITURE OF SHARES

If a member falls to pay any call, or installment of 3 call, on the day"appdinted for payment

-thereof, the Board may, at any time thereafter during such time as any part of the cali or

installiment remains unpaid, serve a notice on him requiring payment of so much of the call
or installment as is unpaid, tugether with any interest which may have accrued.

The notice aforesald shall-—

{a) name a further day {not being earlier than the expiry of fourteen days from the date of
sarvice of the notlce) on or before which the payment required by the notice is to be -
made; and

- {b) state that, In the event of non- payment on or before the day so named, the shares in

respect of which the call was made shall be liable t6 be forferted

if the requlrements of any such notice as aferesald are not cemplied with, any share in
respect of which the notice has been given may, at any time thereafter, before the payment
required by the notice has been made, be ferfeited by a resolution of the Board to that

g effeet. .

. {i} A forfelted share may be sold or otherwise dlsposed of on such terms and in such

manner as the Board thmks ﬂt.




(il) At any time before a sale or dtsposal as aforesaid the Board may cancel the forfeuure on
- such terms as-it thinks ﬂt. : '

34. {i} A person whose shams have been forfelted shall caase to be a member in respect of the .

25

forfeited shares, but shall notwrthstandmg the forfaiture, ramain lable to pay to the.

Company all monies which, at the date of forfeiture, were presently payable by him'to
the Company in respect of the shares. ]

-(ll)‘?h‘e liebllitv of such person shall cease if and when the Company shall have received

payment In full of all such monies in respect of. the shares.

A dulv verlfied decfaration in wrltlng that the declarant is a director, the manager or the
secretary, of the Company; and that a share In the Company has been duly forfeited on a
date stated in the der:laratlon, shall be conclusive evidence of the facts therein stated as
agalnst all| persons clalmlng to be entltled to the share;

{it} The Company may recewe the constderatlon if any, given for the share on any sale or
- disposai thereof and may execute a transfer of the share in favour of the person to
whom the share Is sold or dlsposed of; .

H] The transferse shall thereupon be registered as the holder of the share; and
{iv} The transferee shall not be bound to see to the applicatlcm of the purchase mone\r, if

any, nor shall his title to the share be affected by any irregularity or invelidity in the
proceedings in reference to the forfeuture, sale or dlsposal of the share,

36. The provisions of these regulatlons as to forfelture shall apply In the case of ncnwpavrnent

3B.

of any sum which, by the terms of issue of a share, becomes payable at a fixed time,
whathar pn acepunt of the nominal value of the share or by way of premlum, as if the same

l-sad been payable by vigtue of acali dulv rnade and notified.

* ALTERATION ‘QF CAPITAL

' 37. The Company may, from time to time, by ordlnarv resolution increase the share capital by
. such sum, to be dlwded into- shares of such arnount, as may be specified in the resulution

Subject to the provlsiclns of Section 61. the Companv may, by ordmary resolution,—
{al consolidate and cllvide all or any of its share capltal inte shares of Iarger amount than
" its existing shares, . -

{ts) convert alt or any of its fully pald-up shares into stock and reconvert that stock into fully
paid-up shares of any tlenomination,

{<} sub-divide lts exlstlng shares or any of them Into shares of smaller amount than is fixed
by the memorandum;

{¢) cancel any shares which, at the date of the passing of the resolution have not been
‘taien or agreed to be taken by any person. :

39, Where shares are converted into stock,—

{a} the holders of stock may transfer. the same or any part therzof in the same manner as,
and subject to the same regulations under which, the shares from which the stock
arose might befol'e the conversron ‘have been transferred, or as near thereto as
circumstances admlt ' :

Provldee:l ‘ehat the Board rnay, from tlme to trme, fix the minimum amount of stock
transferable, so, ‘however, that such minimum shali not exceed the nominal amount of
the shares from whlch the stock arose.

(b} the holders of st'ock. shall', acccrding to the amount of stock held by them, have the
sarne rights, privileges and advantages as regards dividends, voting at meetings of the
company, and ather matters, as if they held the shares from which the stock arose; but
ne such privilege dr'adwantage (except participation in the dividends and profits of the .
company and In the assets on winding up} shall be conferred by an amount of stock
whlch would not, if exlstlng in shares, have conferred that privllege or advantage.

- e} suchof the regulatlons of the Company as are apphcable to p'aid-up share shall apply to

stock and the words “share” and shareholder” in those regulations shafl include
“stock” and “stock—holo:ler" respectlvely.




-40 The Company mav, by speclal resolution, reduce in any mannar and wath and subject to,

any incident authorised and consent requrred by Iaw, 5
{a} its share capital; L

.~ (b} any capital redemptlon reserve account' or

' (c) anv share premlum eccount.

ALl

CAPITALISATloN OF PROFITS

{i) ‘!’he Companv m genera! meeteng mav. ,upon the recommendatuon of the Board,
resolve-—

(a) that it is desirebie to capitallze any part of the amount for the tErne being standing to

- the- cregit of any of the- Company’s reserve accounis, or to the- credit of the
Statement of Profit and Loss, or otherwise available for distribution and

{b} that such sum. be accordmgly set free for distribution in the manner specified in
clause (if) amongst the members who would have been entitled thereto, if
dis'trlbuted by way of d:videod and in the same proportsons

- ln} The sum aforesald shall not’ be paid in ‘cash but shali be applied subject to the

prowsion contamed in clause {iil), either in or towards—

(A} paying up any amounts for the time being unpald on any shares held by such
members respectlvely, _

(B) : paying up in full, unissued shares of the company to be al!otted and dastrlbuted

- credited as- fullv paid-up, to and amongst such members in the proportrons- )

aforasaid;

{€) partlyin the wav Specrﬁed in -sub-clause (A} and partly in that specat”ed in sub- :

{clause (B},

' _ (iii) A securitles premium account and a capltal redemptlon reserve account may, for the

42.

43.

purposes of. this regulatlon, be applied in the paying up of unissued shares to be
: tssued to rnembers of the company as fu!ly pald bonus shares,

(IV} _The Board shall gwe effect to the resoiutron passed by the Companv in pursuance of
this regulatlon

(i) Whenever sucha resolutlon as aforesaid shall have been passed the Board shall—

(a) make all approprlations and applications of the undivided profits resolved to be
capitalised thereby, and ali allotments and issues of fully paid shares If any; and .
(b} generally do all acts and thangs requnred to give effect thereto

(i) The Board 5hail have power—

(a) to make such provisions, by the issue of fractional certif‘cates or bv payment in
o :cash or.otherwise as it thinks fit, for the case of shares becomlng distributable in
s fractions. and

“ (b)) te authorlse any person to enter, on behalf of all. the members entitled thereto, -

into an agreement with the Company providing for the allotment to therm

o respectiveiy, credited as fully paid-up, of any further shares to, which they may

be entitled upon such capitalisation; or as the case may require, for the payment

by the Company on their behalf, by the application thereto of their respective

proportions of profits resolved to be capitalised, of the amount or any part of
‘the amounts remainrns unpaid on their existing shares;

‘ - (m) Any agreement made under such euthonty shall ke effectlve and brnding on such

members L
'eﬁdr-eecx OF SHARES

Notw:thstandmg anythung contamed in these Artlcles but, subject to the piovisions of

~ Sections 68 to 70 of the Act and any other applicable provision of the Act or any other law
for the time being in force, the Company may purchase its own shares or other specified

. securltles.




GENERAI. MEE‘I’ENG

: 44. AIH General Meetlngs other than the Annual General Meeting shall be callecl Extraordinary

:Genera! Meetings. The Beard of Drrectors mey call an Extra Ordihary General Meeting
whenever thev thénk ﬁt :

48, (l) The Board of Dlrectors shall ‘on requisitlon of such member or members, call an.

Extraordinery Generel Meeting. subject to the provlslon laid, down in Sectlon 100 of the
At .

(II) ifat anv time thev are not wlth!n India; Directors capable of acting who are sufficient in .
number to form a guorum, any Diréctor ar any two members of the Company may call
an Extraordinary General Meeting in the seme manner, as nearly as possible, as that in
whlch sucha meetlng may be called by the Board of Directors, ‘

' nm Any Genera! Meetmg may be called by giving to the members clear Twenty One days
natice or'a shorter notice, i_f_consent thereto is given by members in accordance with
the proviséons' laid down under Sections 101 and 102 of the Act.

'{tv) The Notice of general meeting may be given either in writing or through electronic
‘ mode. '

PROCEEDINGS AT GENERAL MEETING

No busiriess shall be transacted at any General Meeting unless quorum of members as

provlded under Sectuon 103 of the Act is present at the time when the meeting proceeds to
' buslness BRI

46

4‘?. {1} The Chairman, lf anv, of the Board of Dlrectors shal! presrde as Chairman at every
: General Meetlng of the Company ' '

‘ (Ii) If there Is no euch Chairman or If he is not present within fifteen minutes after the time
appointed for holding the . rneetms or is unwilling to act as Chairman of the meeting,
the Directors present shall elect one of their members to be the Chairman of the
meeting. )

{iiy  1f at any meeting no Director Is willing to act as Chairman or if no Director ie_'present
- within 15 (Fifteen) minutes after the time appointed for holding the meeting, the
members present shall choose one of their members to be Chalrman of the meeting.

ADJOURNMENT OF MEETING

&

{i} The. Chairman mav,' with the consent of any meetlng at which a quorum is present and
shall, if so dlrected by the meeting, adjourn the meeting, from time to time ‘and from
place to plece '

(i} Ne businass shall be transacted at a'ny adjourned meeting other than the business feft
: unfinished at the meeting from which the ad}ournment toek place. :

{iii} When the meeting is adjourned for thirty days or more, notice of the adjourned
meeting shall be glven as In the case of an original meeting.

" iv) Save as aforesaid, and as provided in Section 103 of the Act, it shall not be necessary to
give any nictice of an adjournment or of the business to be transacted at the adjourned
meeting. . ' .

VOTING RIGHTS
49, Subject 1o any rlghts or restrlctions for the time being attached to any class or ciasses of
sharas- . -
{8) on ashow of hands, every member. present in person shall have one vote; and

(b) on a poll, the voting rights of members shall be in proportron to his shere in the pard-up
equity share capital of the Company,

50. A member may exercise his vote at a meeting by electronic means in accordance W|th the
Act and shali vote only once, :

5L.{i) in the case of-je!nt holders, the vote of the senior who tenders a vote, whether in person
. or by proxy, shall be accepted to the exclusion of the votes of the other joint holders.




52.

53.

54,

55.

{i§} For this purpose, semnnty shaH be determmed by the order in whuch the names stand in

-

_ the reglster of members. .

‘A member of an_unsohnd mind, or in respect of whom an order has been made by any
gourt having jurisdiction In lunacy, may vote, whether on a show of hands or on a poll, by

" his committes or other lega! guardlan, and any such commtttee or guardian may, on a poll,

vote by proxy. |

Any buslness ather than that upon which the, poll has been demanded may be proceeded
with, pending the takmg of the poll \

No member shall be entltled to vote at any general meeting unless all calis or other sums
presently payable by him in respect of shares in the Company, have been paid :

{i) No objection shall be raised to the quallﬂcatlon of anv voter except at the meeting or

 adjournment meeting at which the vote objected to is given or tendered, and every vote

not disallowed atsuch meetlng shall be va!ld forall purposes

: (II) Any such ob]ectlon made In due tlme shall be referred to the Chalrperson of the
~Meeting, whose decislon shall be final and conclusive,

56.

5Roxv

The instrument appointing a proxv and the power of attorney or cther authonty, if any,
under which it is signed or a notarlzed copy of that power or authority, shali be deposited at

_ the registered office of the Company not less than 48 hours before the time for holding the

57.

meeting or adjourned meeting at which the person named in the instrument proposes to
vote, or in the case of a poll, not less than 24 hours before the time appointed for the taking
of the poll; and in default the itistrument of'the proxy shall not be treated as valid.

An instrument appointing a proxy shall be in the form as prescnbed in the Rules made

_, under Section 105,

. 58

A vote given in 'accord_ahce_ ‘with the tgﬂ'ﬁ of an instrument of proxy shall be valid,
notwithstanding the. previous death or insariity of the principal or the.revocation of the

_"proxy or of the authority under which the proxy was executed, or the transfer of the shares

89,

in respect of whlch the proxy is given:

Provided that no intimation in writing of such death, insanity, revocation or transfer shall
have been recelved by the Company at its office before the commencement of the meeting
or adjourned meeting at which the proxy is used.’

'_B_OARD OF DIRECTORS

Un!éss otherwise determined by the.Company by passing speciai resolution in general

- meeting, the number of directors shall not be less than 3 {three) and shall not be more than

€0.

61.

15 (fifteen).
The foliowing are the first Directors of the Company:-

L Mr. Navnitial R, Shah .
il Mr. éh"etan N.Shah

(i) Subject to the provlsions of the Act and the Rules framed thereunder, each Dirgctor shalt
receive a sum not exceeding the sum prescribed under the Act as the sitting fees for his
services, out of the funds of the Company, for every meeting of the Beard of Directors or

COmmlttee thereof attended by him,

62.

{i} in addltlon to the remuneration payable to them in pursuance of the Act, the directors
may be paid all travelling, hotel and other expenses praperly incurred by them— - '
* a) in attending and returning from meetings of the Board of Directors or any commlttee
_ thereof or general meetings of the Company; or.
b} in connection with the b_usuness of the Company

Al cheques, promissorv_nc’;tés,_ drafts, h_undis'; bills of exchange and other negotlabie
Instruments, and all receipts for monies paid to the Company, shall be signed, drawn,

* accepted, endorsed, or otherwise executed, as the case may be, by such person and in such

_ manner as the Board shall from time to time by resolution determine.

9




63.

&4

65.

&6,

67,

68.

)

70.

{1} Subject to the provisions of the Act, the Board shall have power at any time, and from-
time to time, to appoint a person as an additional director, prowded the number of the
directors and additional directors together shall not at any time exceed the maxirhum
strength ﬁxed for the Board by the Asticles. .

(i} Such persen shail hold office only up to the date of the next annual genera! meeting of

the Company but shali be eligible for appointment by the Company as a director at’ that
meeting subject to the prowsions of the Act.

(i} The Board may oppolnt an _alte_rnatée director to act for a director {hereinafter in this
Articie called “the Original Director”).during his absence for a period of not less than
three months from India. No person shall be appointed as an alternate director for an
independent director unless he is qualified to be appointed as an independent director

' under the provistons of the Act.

{ii} An aiternate director s;hall not hold office for a period longer than that permissible to the
Criginal Director In whose place he has been appointed and shall vacate the office if
and when the Original Director returns tolndla.

(i} !i' the OfflCE of any directur appuinted by the Company in general meetlng is vacated
_before his term of office expires in the normal course, the resulting casual vacancy
may, be fliled by the Board of Directors at a meeting of the Board.

[ii} The director so appointed shall hold office only upto the date upto which the directorin

whose place he is appointed would have held office if it had net been vacated. ‘

MANAGING DIRECTOR OR WHOLE TIME DIRECT OR

The Board of Directors may, from time to time, appoint onhe or more of their body to the
office of the Managing Director or Whole Time Director for sich period and on such
remuneration and other terms, as they think fit and subject to the terms of any agreement
entered into in any particular case, may revoke such appointment. His appointment will be
automatically terminated If he ceases to be a Director.

Subject to th‘é provisions of the Act, the Managing or Whole Time Director ma\} be paid such
remureration {whether by way of salary, commission or participation in profits or partly in
ene way and partly in other) as the Board of Directors may determine.

The Board of Directors, subject to Section 180 of the Act, may entrust to and confer upon a
Managing or whole time Director any of the powers exercisable by them, upon such terms -
and conditions and with such restrictions, as they may think fit-and either collaterally with
or to the exclusion of their own powers and may, from time to time, revoke, withdraw or
alter or vary all or any of such powers. ' E

PROCEEDINGS OF THE BOARD -

The Board of Directors may meet for the conduct of business, adjourn and otherwise
regulate its reetings, as it thinks fit.

The Chairperson or any one Director with the previous iconsent of the Chalrp_erson‘may, or
the Company Secretary on the direction of the Chairperson shall, at any time, summon a

" meeting of the Board,

71

H

72

73.

‘The quorum for a Board Meeting shall' be subject to tha provisions of Section 174 of the Act.

The participation of directorsin a meétihg of the Board may be elther in person or through
video conferencing or audio visual means or teleconferencing, as may be prescnbed bv the
Rules or permitted under faw,

(i} Save as otherwise expressly provided in the Act, questions arlsing at any meeting of the
Board shall be decided by a majority of votes.

)] in case of an equality of. votes. the Chalrperson of the Board, if any, shall have a second
or casting vote.

10




74, The continuing directors may act notwithstanding any vacancy in the Board; but, if and so
fong as thelr number is reduced below the quorum fixed by the Act for a meeting of the
Board, the continuing directors or director may act for the purpose of increasing the
number of directors to that fired for the quorum, or of summening.a general meeting of
the Company, but for no other purpose.

75, () The Chairperson of the Company shall be the Chairperzon at meetings of the Board in
his absence, the Board may elect a Chairperson of its meetlngs and determine the
period for which he Is to hold office. .

i) If no such Chairperson is eiected, or If at any meetmg the Chairperson is not present
within five minutes after the time. appointed for holding the meeting, the directors
" present may choose one of their members to be Chairperson of the meeting.

76, (i) The Board may, subject to the provisions of the Act, delegate any of its powers to
Cemmittées consisting of such member or members of its body as it thinks fit.

(II) Any Comumittee so formed shall, in the exercise of the powers so delegated conform to,
any regulatlons that mav be imposed on lt by the Board

(ilE)The paniclpatlon of directdrs Ina meeting of the Commitiee may he either in persen or
through video ::onferencmg or audio visual means or teleconferencing, as may he
- prescribed by the Rules or permitted under law.

77. (i) A Committee may elect-a Chairperson of its meetings.

A H no such Chalrperson is elected, or if at any meeting the Chalrperson is not present
within fifteen minutes after the time appointed for holding the meeting, the members
present may choose one of their members to be Chairperson of the Meeting.

78, (i) A Committee may meet and adjourn as it thinks fit.

(i) Questions arising at any meeting of 3 Committee skall be determined by a majority of
votes of the members present, and In case of an equality of votes, the Chalrperson of
the Committee shall have a second or castlng vote.

79. All acts done i any meeting of the Board or of a Committee thereof or by any person acting
~as a director, shall, notwithstanding that it may be afterwards discovered that there was
some defect in the appointment of-any one or more of such directors or of any person
"acting as aforesaid, or that they or any of them were disqualified or that his or their
appolntment had terminated, be as valid as if every such director or such person had been
duly appo[nted and was quaiiﬁed tobea dtrector. .

80. Save as otherwise expressly provided in the Act, a resolution in writing, signed, whether
manually or by secure electronic mode, by a majority of the members of the Board or of a
Committee thereof, for tl;ie time being entitled to recelve notice of a meeting of the Board
or Committee, shall be valid and effective as if it had been passed at a meeting of the Board
or Committee, .duly ‘convened and held. :

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY AND .
_ CHIEF FINANCIAL OFFICER

81. Sub]ect to the provislons of the Act,- ‘

{iy A chief executive officer, manager, company secretary and chief fmancnai officer may be

appointed by the Board for such term, at such remuneration and upon such conditions

as it may think fit; and any chlef execdtive officer, manager, company secretary and

chief financial officer so appointed may be removed by means of a resolution of the

Board; the Board mav appomt one or more chief executive. officers for its multiple
businesses. :

{il) A dlrector may he appointred as chief executive offlcer manager, company secretary or
chief financial officer '

{ii} A provision of the Act or these regulations requlring or authorlzmg a thlng to be done by
or to a Director or chief exécutive officer, manager, company secretary or chief financial
officer shall not be satisfied by its being done or to the same person acting both as

- director and as, of In place of chief executwe officer, manager, company secretary or
" chief financial officer -

11




" THE SEAL
82, (i) The Board shall :}grov_ide for the safe custbdy of the seal.

{ii) The seal of the Company shail not be dffixed to any instrument except by the authority
of a resclution of the Board or of a Committee of the Board authorised by it in that
behalf, and except in the -presence of the Chairperson/Managing Director/Chief
Executive Officer or swo Directors or at least one director and the secretary or at least
one director and stich other person as the Board/. Committee of the Board may appoint
for the purpose; and suth Chairperson/Managing Director/Chief Executive Officer or ‘

. director/s or the secretary or other person aforesaid shall sign every instrument to
which the seal of the Company is so affixed in their presence. '

. DIVIDENDS AND RESERVE

83, The Company in General Meeting may declare dividends, but no dividend shall exceed the
amount recormmended by the Board. - - : '

84. Subject to the provésions' Section-123 of the Act, the Board may from time to time pay to
the members such interim dividends as appear to itto be justified by the profits of the
Company. S ' '

B5. The Board may, before recommending any dividend, set aside out of the. profits of the
Company such sums as it thinks fit as a reserve or reserves which shall, at the discretion of -
the Board, be applied for any purpose to which the profits of the Company may be properly
applied, Including provision for meeting contingencies or for equalizing dividends; and
pending such application, may, at the like discretion, either be employed in the business of
the Company or be invested in such investments (other than shares of the Company) as the
Board may, from time to time, think fit. - - ‘

86. The Board may also carry forward any bfof_ité which it may consider necessary not to divide,
without setting them aside as a reserve. . .

+ 87, (i) Subject to the rights of persons, if any, entitled to shares with special rights as to
dividends, all dividends shall be declared and paid according to the amounts paid or
credited as paid on the shares in respect whereof the dividend is paid, but If and so
‘fong as nothing Is-paid upon any of the shares in the Company, dividends may be
declared and paid atcording to the amaunts of the shares. ’

{if) No ér‘nou;\t paid or cradited as paid on a share in advance of calls shal be treated for the
” ' - purposes of this regulation as paid on the share. . -

|

(it} All dividends shali|be apportioned'_ and paid proportionately to the amounts paid. or
credited as paid on the shares during any portlon or partions of the period in respect of
‘which-the dividend Is pald; but if any share is issued on terms providing that it shall
rank for dividend. as from a particular date such share shall rank for dividend
accordingly. - _ SR ‘

88. The Board may deduct from any dividend payable to any member all sums of money,'if any,
presently payable by him to the Company on account of calls or otherwise in relation to the .

shares of the Company? ‘ :

89, {i) Any dividend, interest or other monies payabie in cash in respect of shares may be paid

by eiectronic mode or by cheque or warrant sent through the post directed to the
L : registered address of the holder or, in the case of joint holders, to the registered address’
: o of that one of the joint holders who is first named on the register of members, or to
such person and to such address as the holder or joint holders may in writing direct.

(i} Every' such cheques of warrant shali be made payable to the order of the person to
whom It is sent, -

90. Any one of two or more joing holders of a share may give effective receipts for any .
dividends, bonuses or other monies payable in respect of such share.

91. Notice of anv dividend that rhﬁay have-been declared shall_ be given to the persons entitled
to share therein in the manner mentioned in the act. ‘

o 2. No dividend shail bear inéerest‘agains't‘ the Company.
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ACCOUNTS , )

93. The Board shall f_mm time to time determine whether and to what extent and at what times
and places and under what conditions or regulations, the accounts and the books.of the
Company, or anv of them, shall be open to the Inspection of members not being directors.

94. Mo member {not belng 8 dlrector} shall have any nght of mspectmg any books of account or
books and papers or document of the Company except as conferred by law or authorised by
the Board or bv the Company in general meetlng : :

| ':_Wambim up

95 Subject to the provislons of the Act and the Rules made thereunder:

{i) If the Company shall be wound up, the liquidator may, with the sanction of a spec;al
resolution of the Company and any other sanction required by the Act, divide amongst the
meimbers in specie or kind, the whole or any part of the assets of the Ccmpany, whether
they shall consist of property of the same kind of hot, :

(iiy For the purpose aforesaid the ilqmdatar mav set such value as he deéms fair upon any
. property to be divided as aforesaid and may determine how such division shall be carried
outas between the memhers or dlfferent classes of members.

(i‘:E) “The liquidater may, with th'e like sanction, vest the whole or any. part of such assets in
.trustees upon such trusts for the benefit of the contributories as the liquidator shall think fit .
but so that.no member shail be compelled to accept any shares or such other securities
whereon there is any, llabillty » :

INDEMN!TY

96. Everv ofﬁcer of the Company shall be indemniﬂed out of the assets of the Company against
any fability. incurred by him in defendmg any proceedings, whether civil or criminal, in -
which ]udgment is given I his favour or in which he'is acqmtted or in which relief is granted
to him by the court or the Trubunal

- SECRECY

' 97, Every manager, auditor, trustee, member of a committee, officer, servant, agent,
accountant or other person emplioyed in the business of the Company shall, if so required
by the Board, before entering upon the duties, sign a declaration pledging himself to
observe strict secrecy respacting all bonafids transactions of the Company with its

- customers and the state of accounts with Individuals and in matters relatmg thereto and
shall by such declaration pledge himself not to reveal any of the matters which may come
to his knowledge in the d_ischargg of his duties except when required to do s0 by the
Diractors or by any general meeting or by the law of the country and except so far as may
be necessary in order to comply with any of the provis:ans in these presents and the
provlstons of theact. .

GENERAL POWER

98. Wherever in the Act, it has been provided that the Company shall have any right, privilege .
or authority or that the Company could carry out any transaction only if the Company is so-
authorized by its articles, then and in that case this Article authorizes and empowers the
Company to have such rights, privileges or authorities and to carry out such transactions as
have been permitted by the Act, without thera being any spemf“ ¢ Articla in that beha%f

" herem provided
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We, the several persons, whose names, addresses, descriptions and occupation are |

efeunder subscrlbed are deslrous of being forrned Into a Ccempanv in pursuance of these Arucles of

Associat;on

Mame, Addresd, Descriﬁtl_on
and Occupat!on ‘of each

Subscnbers

Signature of Subscriber

Slgnature of witness and his name

| address, descriptlon and occupatmn

ME. NAVNITLAL RATANJ! SHAH

(susiness}

'-16 Glrnar Co-op Hsg Soc. Ltd

Doongersay Road
Mumbsal - 400 a06. -

S/o Shri Ratan] Jethabhal Shah

MRS, D!NA CHETAN SHAH
(Business] _ _
is, Glrnar Cd-op Hsg Soc Ltd.
Doongersay Road,

Murnbal — 400 006,

W/o Shri Chetan Navnitlal Shah

s

Witness To All ;-

Sdf- '
Mahendra Bhalchandrabhi Shah

Advocate

Clo Mls. J S.‘ Parikh & Co., '

Advocate . '-

121 M. G. R oad Fort, '
Bornbay 400023.

 Bombay, Dated this 2 day of February, jog2

-






